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Weekly Highlight

Freight Market : Up | FFA Market : Mixed

| Supply Market : Mixed

| World Economy : Mixed

Freight Market
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Capesize 8,949 24,782 29,688 31,641  A1,953
Panamax 6,091 11,866 12,031 12,874 A 573
Supramax 6,119 11,099 11,154 11,382 A 228
Handy 4,994 9,183 9,087 9,055 v 32
Average 6,538 14,232 15,558 16,238 A 680
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Capesize 5TC 18,154 24,850 26,900 A2,050
Panamax 4TC 11,837 12,675 12,800 A 125
Supramax 6TC 10,938 11,275 10,675 v 600
Handy 6TC 9,260 9,625 9,150 v 475
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Supply Market
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=2 2016.Avg 30-Nov 07-Dec +-
Capesize (180K)  43.18 43.20 43.32 A0.12
NB Panamax  (77K)  23.80 24.48 2454 A0.06
Supramax (58K)  22.04 22.69 22.70 A0.01
Handy (33K) 1942 20.84 20.87 A0.03
Capesize 5  23.14 32.55 32.49 v0.06
Capesize ~ 10Y  13.03 20.24 20.07 v0.17
Panamax  5Y 12.89 18.81 18.77 v0.04
2nd Panamax  10Y  7.49 13.16 13.19 A0.03
Hand Supramax ~ 5Y  11.71 16.07 16.13 A0.06
Supramax  10Y  7.16 11.80 11.80 -
Handy 5Y 8.86 13.27 13.24 v0.03
Handy 10Y  5.99 8.65 8.65

(THRI: Mil USD)

World Economy
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T 2016 30-Nov 07-Dec +-
WTI Z+2 (USD/BBL) 4347 57.40 56.69 v 071
USD/KRW Ztg 1,161.35 1,088.00 1,09450 A 6.50
ME| 22 0.74 1.48 1.52 A 004
Dow F7}X|$= 17,908.07  24,272.35 2421148 v 60.87
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Freight Market

Capesize Market Cape VC Rate Trend (USD/Ton)
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Panamax Market Panamax TC Rate Trend (USD/Day)
== MPL  eeeeee MP2 ——=MP3 ———=MP4 ——=MP5 ——=MP6 ——MP7
» BIEY 92 MSHE SUst¥n Aol et ™Mat s
gegoz F It 0|7 HSEHE =3t 25,000
» DM +92 MEt S A 227t 9YUE TARN g27p ™

TYE T 2l
PR, (T
10,000 - A€ -

\ |
L OFZ 7 TLIBAM SQAINES EIEY 49 oH2, (MY Vil Tl R “Wm
5,000 - ] \‘ e
9 40| A XY o VIR ¥R

0 T T
2013-01-01 2014-01-01 2015-01-01 2016-01-01 2017-01-01 2017-12-08

40,000

Y 422 2E K92 Moz JtgMu0| E7}
35,000
shof mtat 8MFESO| B It LM ChREe 8
2o Bt

25,000

20,000

15,000

10,000

o X AII o (o 4 5,000
P OH T £EAUAM SUAFS TLIYANI SUSH
0 T T T
—T— Q:'l HE:| xl‘ I:Eﬂ &! OI_I %x—! (%I 01' é)'- 2013-01-01 2014-01-01 2015-01-01 2016-01-01 2017-01-01 2017-12-08

(USD/Day)
s EIBY 92 S X198 BYO= HadfYoL, QE-  we
35 YR(MH) FHOZ TR SYARL B2 i ] |
10,000 A .| QAA ‘)

» MY =2 XSset MOotZE|7t § TA RV S20|A

8,000

A oo A A §

IA_I'I:IL T8 =7 I:’EE AOI-O 6000 | A 5\ iy

4,000 A
o =X 3B o o A o0 S
» Ok F SO 2AAE2 A =8 Y0 w2t =8

2,000 T T T

= F2| -01- -01- -01- 12+

6 gll' O | (i‘l 7E = Xl_-l DOI' 2013-01-01 2014-01-01 2015-01-01 2016-01-01 2017-01-01 2017-12-08




MEIC Drybulk Weekly Report | MEICS SiEHaasae

Freight Market

Weekly Comment
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Freight Rate by Types (USD/Day)
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Freight Market

Capesize VC & TC Rate (USD/Ton for MC1-5, USD/Day for MC6-9)
Code Route Description 2015AVG  2016AVG 2017 YTD  2017.Nov  2016.12.08(A) 2017.12.01(B) 2017.12.08C) +- (C-B)  +- (C-A)
MC1  160,000MT Saldanha Bay-Qingdao 7.98 6.77 11.14 14.05 8.85 15.43 1569 A 026 A 6.84
MC2  160,000MT W.Australia-Qingdao 4.89 4.44 6.54 8.25 5.84 9.86 973 v 013 A 389
MC3  150,000MT R.Bay-Qingdao 717 6.18 10.56 13.46 8.36 14.71 1494 A 023 A 658
MC4  130,000MT Newcastle-Zhoushan 6.73 6.00 9.22 11.75 8.03 13.33 1368 A 035 A 565
MC5  160,000MT Tubarao-Qingdao 11.16 8.95 14.79 18.40 11.91 19.94 2060 A 066 A 869
MC6  PRClJapan-Brazil-PRC/Japan 8,063 7,156 14,000 19,638 9,925 22,700 23,875 A 1,175 A13950
MC7  PRC/Japan-E.Australia-PRC/Japan 6,859 7,018 14,327 21,169 10,813 28,250 27,313 v 937  A16,500
MC8  A.RA/Gib-Bolivar-A.R.A/Gib 8,012 7,689 15,016 24914 14,625 29,800 33875 A 4075 A19250
MC9  ARA/Gib-USEC/Canada-PRC/Japan 16,309 13,933 25,363 33,405 18,000 38,000 41500 A 3,500 A23500

TC Average(180,000DWT) 9,811 8,949 17,177 24,782 13,341 29,688 31641 A 1953 A18300

Code Route Description 2015AVG  2016.AVG 2017 YTD  2017.Nov  2016.12.08(A) 2017.12.01(B) 2017.12.08C) +/- (C-B) +- (C-A)
MP1  S.PRC-Indonesia-S.PRC 4,360 4,964 9,059 10,128 8,529 10,575 1192 A 617 A 2663
MP2  F.EAST-Australia-E.C India 5,505 5,307 9,196 10,424 8,904 10,890 11470 A 580 A 2566
MP3  PRC-NOPAC or Australia-PRC 5,049 5,259 9,212 10,377 8,599 10,833 11,158 A 325 A 2559
MP4  S'pore-ECSA-F.EAST 6,491 5,787 10,517 11,756 8,680 11,830 12210 A 380 A 3530
MP5  Busan-CIS-N.PRC 4,472 5,151 9,325 10,362 8,770 10,850 11,100 A 250 A 2330
MP6  Passing Gib-USG-F.EAST 11,000 9,702 15,624 18,275 17,010 18,490 19,040 A 550 A 2,030
MP7  Passing Gib-USG-Skaw/Passero 6,648 6,466 10,054 11,740 15,370 12,640 13950 A 1310 W 1420
TC Average(74,000DWT) 6,218 6,091 10,427 11,866 10,837 12,301 12,874 A 573 A 2,037

Code Route Description 2015AVG  2016AVG 2017 YTD  2017.Nov 2016.12.08(A) 2017.12.01(B) 2017.12.08C) +- (C-B) - (C-A)
MS1  PRC-NOPAC or Australia-PRC 6,641 5,265 7,796 8,628 6,207 8,500 8390 v 110 A 2,183
MS2  USG-S'pore/Japan 13,051 11,488 18,196 21,907 18,064 21,990 22680 A 690 A 4616
MS3  CJK via Indonesia/Phil - PRC (Nickel Ore) 5,944 5,287 8,441 9,124 6,279 8,717 8550 W 167 A 2271
MS4  S'pore/Japan-USG 3,244 1,819 2,552 3,120 2,274 2,920 2800 w 60 A 586
MS5  S.PRC-Indonesia-EC.India 7,151 5,700 8,753 9,561 6,646 9,607 9553 w54 A 2907
MS6  S.PRC-Indoneisa-PRC 5,560 4,961 8,197 8,672 6,223 8,843 9134 A 291 A 291
MS7  USG-Skaw/Passero 11,203 8310 13818 16,683 12,810 17,500 18,510 A 1,010 A 5700
TC Average(58,000DWT) 7,542 6,119 9,679 11,099 8,358 11,154 11,382 A 228 A 3,024

Code Route Description 2015AVG  2016.AVG 2017 YTD 2017.Nov 2016.12.08(A) 2017.12.01(B) 2017.12.08C) +/- (C-B) +- (C-A)
MH1  F.EAST-SE Asia 5,835 5,185 6,958 8,116 5,575 8,008 7907 v 101 A 2332
MH2  PG/WC India-F.EAST 4,023 4,410 8,894 10,495 5,580 10,300 9980 Ww 320 A 4400
MH3  S.PRC/SE Asia-F.EAST 4,552 4,265 7177 8,179 5,067 8,248 8238 w 10 A 3171
MH4  Busan-CIS-F.EAST 5,040 4,827 7,016 8,007 5,460 7,920 8070 A 150 A 2610
MH5  Skaw/Passero-USG-Skaw/Passero 7,956 6,283 10,020 11,116 9,620 10,960 11,080 A 120 A 1460
TC Average(33,000DWT) 5,481 4,994 8,013 9,183 6,260 9,087 9055 W 32 A 27%
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Freight Market - Fixture

Capesize Fixture
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Cape Amanda
Capricorn One
Yittoria
Atlantic
Cargill TBN
Sea Triumph
KSL Sapparo
Frontier Brilliance
Cargill TBN
Fianil Glovis thn
Xin Fa Hai
Swissmarine TBN
Golden Fulham.
Panocean thn
Rosco Maple
TBN
Aguavictory
TBN
Theodoros P
Oldendorff thn
Star Pauline
Pacific KLC TBN
H-line thn
TBH
Quarn
Ever Congquest
Agusheauty
Cape Veni
CCLTBN
TBN

Capesize Fixtur
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Atlantic Evgenia

Anangel Vision
Pacific
Boston
Quorn
Gortynia
Boston
Lake Dolphin
Period
Aquavictory
Ehime Queen
Southern Wisdom

Navios Vonavis

160,000/10
165,000/10
150,00/10
180,000/10
160,000/10
160,000/10
150,000/10
170,000/10
170,000/10
170,000/10
170,000/10
160,000/10
150,000/10
170,000/10
170,000/10
170,000/10
170,000/10
170,000/10
170,000/10
133,000/10
130,000/10
190,000/10
160,00010
170,000/10
170,000/10
160,000/10
170,000/10
170,000/10
170,000/10

176,000

171,810
177,000
178,000
182,000
177,000
179,418
182,060
181,221
177,315
180,000

2011
007
2007
2010
2015
2007
2011
2010
2016

2009

Bolivar
Drummond or Nuevo
Narvik
PDM
Puerto Bolivar
Tubarao
Port Cartier
Seven Islands
Tubarao
Tubarao
Tubarao
Yuzhny
Abbot Point
Dampier
Dampier
Dampier
Dampier
Dampier
Newcastle
Newcastle
Newcastie
Port Hedland
Port Hed!and
Port Hedland
Port Hedland
Port Hedland
Teluk Rubizh
Teluk Rubizh
W Australia

Wilhelmshaven
CIk
Liuheng
Zhoushan
Fangcheng
Liuheng
S.Korea
Jingtang
CIK
Caofeidian
China

Rotterdam
Ashkelon
Rotterdam
Rotterdam
Rotterdam
El Dekheila
Rizhao
Qingdac
Qingdao
Qingdao
Qingdao
Qingdao
Younghung
Qingdao
Qingdac
Qingdac
Qingdao
Qingdao
Qingdac
Hadong
Hadong
Pohang
Qingdao
Qingdao
Qingdao
Qingdao
Qingdac
Qingdac
Qingdao

Skaw-Passero
5'pore/iapan
S'pore/izpan

20/29 Dec
1/10Jan
20/29 Dec
31 Dec/3 Jan
18/27 Dec
25 Dec/08 Jan
22/31 Dec
21/28 Dec
1/101an
15/25 Dec
1/10Jan
17/25 Dec
21/30 Dec
20/22 Dec
20/22 Dec
21/23 Dec
18/20
17/19 Dec
15/24 Dec
21/27 Dec
27/31 Dec
30 Dec/8 lan
20/22 Dec
19/21 Dec
22/25 Dec
13/15Dec
1415 Dec
14/16 Dec
201810
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11/13 Dec
6 Dec
Early Dec
2/3 Dec
Ppt
Retro 29 Nov
25/30 Dec

1350
1550
730
1205
1340
1350
28.80
27.00
20,00
2100
2150
19.85
10239
970
970
a70
935
935
1305
1313
1379
7499
a70
975
9.80
930
7.85
7.85
Index Linked

Trip via Colombia
Trip via Aus
Trip via Aus
11/13 months trading
11/13 months trading
16/19 months trading
4/6 months trading
4/6 months trading
46 months trading
Short Period
Short Period

50,000shinc/25,000shine
50,000shinc/30shex
& days shinc
6 days shinc

50,000shing/25,000shing

Scale/35,000shine
60,000shinc/30,000shinc
60,000shinc/30,000shing
3 days shing/30,000shinc
3 days shinc/30,000shinc
3 days shinc/30,000shinc
38,000shinc/30,000shinc
50,000shinc/34,000shinc
80,000shinc/30,000shinc
80,000=zhinc/30,000shinc

Scale/30,000shinc

Scale/30,000shinc
90,000shinc/30,000shinc
45,000shinc/30,000shinc
45,000shinc/25,000shinc
45,000shinc/25,000shine
90,000shinc/55,000shinc

Scalef30,000zhing
80,000shinc/30,000shinc

Scale/30,000shinc
80,000shinc/30,000shinc
80,000shinc/30,000shinc
90,000shinc/30,000shinc

Scale/30,000shinc

Cargill
K-Ling
TKSE
TKSE
Cargill
EZDK tender
Arcelormittal
Rio Tinto
CNR
Trafigura
CNR
Ferrexpo
KEPCO
Rio Tinto
CNR
Rio Tinto
Rio Tinto
Rio Tinto
ZHE Energy
KEPCO
KEPCOD
POSCO
FMG
BHP Billiton
Cargill
FMG
Vale
Vale
Hyundai Glovis

BCI 5TC 122%
17,000
BCI 5TC105%
27,000
27,700
21,000

index linked ficor

Oldendorff
MoL

CNR
Jera Trading
EGPN
Quadrolink
CNR
Uming
Classic

CNR

Iron ore Route Fixtures Major Shippers Fixtures

W.Australia-F.East Brazil-F.East Total Rio Tinto  BHP Billiton FMG Vale Total

2017.Nov 87 33 120 2017.Nov 20 22 10 8 60
2017.11.30 22 9 31 2017.11.30 3 3 8 4 18
2017.12.07 13 3 16 2017.12.07 5 1 3 3 12
+/- v9 v6 v15 +- A2 v2 v5 vl v6
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Freight Market-Fixture

Panamax Fixture - VC
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70,000/10 Convent Kendla 25 Dec/05 Jan 3100 20,000shinc/10,000shinc
TBN 75,000/5 Lambert's Point EC India 22/31 Dec 32.85 40,000sshex/20,000sshex SAIL
fitel Evangelia 70,000/10 Murmansk china 15/25 Dec 3450 15,000shinc/15,000shinc Eurochem
Ausca TEN 75,000/10 Newport News ECIndia 26/31 Dac 3065 40,000schex/20,000sshex SAIL
y TBN 70,000/10 Bunati Yuhuan 2125 Dec 730 12 000shinc/15,000shinc Leading Resource
eclis TBN 75,000/10 Taboneo EC India 11/20 Dec .00 18,000shinc/20,000shinc SAIL

Panamax Fixture - TC
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Xenia 82,019 2016 Amsterdam Skaw-Gibraltar 2/3 laden legs 15,000 CHNR
Thisseas 75,200 2012 Passero Skaw-Gibraltar 7/12 Dec 211 (1st leg Kamsar/Stade) 13,000 Oldendorff
Bulk Poland 82,150 2014 Barcarena Spain 15/25 Dec Trip 17,250 Sinochart
Min Sheng 1 81,659 2012 Ponta Da Madeira Skaw-Gibraltar 13 Dec Trip 23,000 Cargill
Zheng Kai 81,877 2012 ECSA Skaw-Gibraitar 15/16 Dec Trip int grain 20,500 CHNR
Atlantic Hong Dai 76573 2010 Ghent Continent 7 Dec Tripvia Baltic int coal 18,000 itiro
Helvetia One 92,737 2012 Hamburg Brazil 8/10 Dec Trip via Baltic int coal 16,000 CNR
Xehia 87,144 2006 Port Talbot Gibraltar 3 Dec UL M”rma"il;:: Qyitavechia ot 23,000 Cofeo Agri
581 Parapara 81,227 2017 Amsterdam Black Sea 6/8 Dec Trip via USEC 21,000 Fayeite
Trans Africa 81,270 2017 Gibraltar Skaw-Passero 7/9 Dec Tripvia USG int grain 18,000 Vattenfall
Rosalia D'Amato 74716 2001 Kamsar S'porefiapan 20/25 Dec Trip int bauxite 14,500+450,000(BB) CNR
Zheng Yao 81716 2014 ECSA S'poreflapan 12:Dec Tripint grain 15,000+500,000(88) CNR
Ellina 82,612 2008 EC5A S'poreflapan 12 Dec Tripint grain 15,000+500,000(BB) Ausca
Caravos Glory 81,672 2012 ECSA S'poreflapan 10/20 Dec Tripint grai 14,500+450,000(B8) CNR
Genico Surprise 72,495 1998 ECSA S'poreflapan 20/22 Dec Tripint grain 14,100+410,000(BB) CNR
Aquagrace 81,791 2017 ECSA S'poreflapan 20 Dec Trip int grain 15,500+550,000(B8) Crystal Sea
Ertil Rigel 72,465 1998 Trincomales S'porefiapan Retro 2 Dec Trip via ECSA int grain 10,500 CHNR
Lito 81,970 2012 ECSA PMO 6 Dec Trip via Iran int grains 15,750+575,000(B8) Bunge
SITC Huangshan 76,155 2012 Rotterdam India 1 Dec Trip via USEC int coal 20,000 Bunge
Zheng Zhi 81,804 2013 Gibraltar S'poreflapan 13/20 Dec Trip via USG int grain 19,500 Ausca
Maria G.O 87,378 2011 Gibraltar India 12 Dec Trip via USG int grain 21,800 CNR
Vishva Preeti 80,250 2012 Colombia China 1 Dec Trip via WC India int lore 12,000 Jaldhi
Helena 73,744 1999 Hiuyu S'poreflapan 9 Dec 2 laden legs 11,750 Tongli
Agia Valentini 80,388 2012 Zhoushan S'poreflapan 2/3 Dec 2 laden legs 12.000 CNR
Corviglia 73,035 1993 Kakinada India 1 Dec Coastal RV int coal 11,000 Jaldhi
Yue Dian 85 87,329 2011 Yantai S'porefizpan 5 Dec TPRNV 13,000 CNR
Glykofiloussa 75,734 2005 Bayuguan indiz 7/9 Dec Trip via Cis intcoal 9,750 Oldendorff
Yu Hong 82,000 2013 Chiba Malaysia 1DBec Trip via EAus int coal 10.250 Jaldhi
Tuo Fu b 81,588 2013 CIK India 4/5 Dec Trip via EAus int coal 12 000 Sinoeast
Spitha 75411 2005 Rizhao S'poreflapan 9/11 Dec Trip via EAus int coal 10,750 CNR
Kypros Loyalty 77,078 2015 CIK S'poreflapan 15 Dec Trip via EAus int coal 13.500 CNR
Caravos Triumph 81,664 2012 Yantai S'porefJapan 6 Dec Trip via EAus int coal 10,500 CNR
Xing De Hai 82,000 2017 Busan India 14 Dec Trip via Efus int coal 13,250 CNR
Seabiscuit 82,624 2014 Shibushi India 5 Dec Trip via EAus int coal 12,500 Ultrabulk
Pacific Cemtex Innovation 81,326 2013 Hong Kong S'poreflapan 10 Dec Trip via EAus int coal 13,200 CNR
Adam | 78,775 2010 Mariveles §.China 13/18 Dec Trip via indonesia int coal 14,000 Ausea Shipping
Lambay 75,200 2011 Taichung S.China S5 Dec Trip via Indonesia int coal 12,750 CHNR
Royal Hope 81,011 2015 Fujian India 5 Dec Trip via Indonesia int coal 13,350 CNR
Doric Arrow. 5121 2001 Chaozhou S.China 10 Dec Trip via Indonesia int coal 12,500 CNR
Iolcos Confidence 76,036 2013 Tanjung Bin indiz 12/15 Dec Trip via indonesia int coal 14,500 PWSL
Yangtze Xinglin 81,649 2012 Lumut S.China 12 Dec Trip via Indonesia int coal 14,500 CHNR
Fartune Rainbow 82,372 2008 Lumut China 18 Dec Trip via Indonesia int coal 13,500 Ausca
Tai Progress 77,834 2004 Sodegaura Iindia 12 Dec Trip via Nopac int fertilizer 11,000 Morden
Dream Seas F515% 2008 aingdan S'pore/iapan 3/4 Dec Trip via NoPac int grain 10,000 Cargiil
Osmarine 76,506 2006 Tianjin China retro 27 Nov Trip via Nopac int grain 10,000 Panocean
Kmarin Kenai 82,500 2012 Zhoushan India 4 Dec Trip via NoPac int grain 11,600 Caravel
APJ Umia Kismat 74,107 2001 Colombo India 5/10 Dec Trip via RBCT int coal 10,750 PWSL
TEHO 77,834 2004 Donghae Ww 13 Dec 1 vear trading 11,100 CNR
Star Markella 82,191 2007 Taiwan WW 1 Dec 1 year trading 12,500 EGPN
: Lemessos Queen 76,565 2008 Hong Kong W 5/10 Nov 3/5 months trading 11,500 CNR
period Seabiscuit 82,624 2014 Shibushi WW Ppt 3/5 months trading 12,000 Louis Dreyfus
Cape Race 81,438 2012 Lanshan WW retro 28 Nov 4/7 months trading 12,000 Cobelfret
Avalon 81,565 2011 Cai Lan W 16/17 Dec 4/7 months trading 12,000 Oldendorff
Panamax Fitures by Major Routes
Indonesia RV  E.Australia RV  ECSA-F.EAST Total 4-TM 11-14M Other Total
2017.Nov 20 28 30 78 2017.Nov 22 2 3 27
2017.11.30 5 6 12 23 2017.11.30 5 1 0 6
2017.12.07 5 5 6 16 2017.12.07 4 2 0 6

+/- - vl v6 v7 +/- vl Al - -
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Freight Market-Fixture

Supramax/Handy Fixture - VC

X g7 g M Bl

Supramax/Handy Fixture - TC
S T S S T T

Federal Spey 37,141 2012 Dublin ECSA opt USG Trip via Murmansk 89,500 Tribulk
Cielo di Amalfi 37,322 2007 Flushing Skew-Passero Ppt 2 laden legs 12,000 CHR
Atlantic Ismini 27,827 1997 Ponta Delgada W Africa Ppt Trip via French Bay 11.000 Sometra
Leonidas 63,800 2017 Us Gulf EMediterranean Mid Dec Trip int petcoke 23,000 ED&F Man
Stove Caledonia 58,092 2010 Us Gulf EMed Ppt Trip 23,000 Cargill
Seafuck 1l 55452 2004 lorf Lasfar india 911 Dec Trip int phosphate 21,000 Panocean
F/Haul Nemea 61,300 2015 Lagos China 04 Dec Trip via Vila Do Conde int alumina 20,000 Tamai
Spar Pyxis 63,800 2015 NCSA india Ppt Trip int metcoke 28,500 Trafigura
Vega Lea 53,716 2010 Campha N.China 6/8 Dec Trip int clinker 12,000 CNR
Maria 57,070 2010 Chaozhou China 06 Dec Trip via Campha int bauxite g,700 CHR
Oceanlady 56,815 2012 CIK Yangon Ppt Trip via €IS 9,750 Win Shipping
Tiger Hebei 63,483 2015 lloile WC India 5 Dec Trip via Indonesia 12,250 CNR
Sata Eos 63,132 2015 Kandla China Ppt Trip intsalt 12,500 Jaldhi
Star Delta 52,434 2000 Kachsiung China Ppt Trip via Indonesia 8,750 Huaya
Fareast Honesty 56,841 2012 Kuantan WC India Ppt Trip via Indonesia 10,250 Easy Success
Intaco Express 34,053 2011 Kwangyang Thailand 8/9 Dec Trip 8,000 CNR
Vosco Sunrise 56,472 2013 Map Ta Phut 5.China Ppt Tripvia Indonesia 9,000 Universal Eternity
Pacific Almyros 56,768 2010 Mina Saqr EC india Ppt Trip int limestone 13000 opt 13,500 CHR
Capetan Vassilis Il 34,467 2010 Mukpu Singapore Spot Trip via China int slag 7,250 Seatrek
E Traveller 56,665 2011 Ningde China B/10 Dec Trip int clinker 10,500 CNR
Heilan Spring 56,920 2011 Prachuap China 8/9 Dec Trip via Indonesia int bauxite 10,000 CNR
Daoric Trident 57,859 2016 Singapore india Ppt Trip via Indonesia 12,000 CHR
Pacific Light 50,198 2007 Singapore 8.China 4/5 Dec Trip via Indonesia 11,750 Gregale Shipping
Nippon Maru 55,581 2011 Singapore Thailand Ppt Trip via Indonesia 11,500 CNR
Spar Gemini 53,565 2007 Singapore Thailand Ppt Tripvia Indonesia 11,500 Cargill
Pacific Hero 58,677 2012 Yangjiang China Ppt Trip via Vietnam 10,000 CNR
Sage Caledonia 58,086 2013 Zhangzhou Maldives Ppt Trip 10,800 Sinoway
Period Leonidas 63,800 2017 Houston Atlantic 9/16 Dec 4/6 months trading 15,750 Tianhui

Supramax/Handy Fixtures by Region Ultramax VS Supramax Fixtures

Pacific R.V Atlantic RV F/HAUL Total 60~63K 55~58K Total

2017.0ct 74 38 16 128 2017.0ct 29 47 76
2017.Nov 55 33 10 98 2017.Nov 20 38 58
2017.11.30 17 8 4 29 2017.11.30 5 17 22
2017.12.07 19 5 3 27 2017.12.07 5 12 17
+/- A2 v3 vl v2 +/- - v5 v5
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FFA Market

Freight Forward Curve (in USD) Cape 5TC and Cape/Pmx Differential (USD/Day)

30,000 s CQPE s PMQX s SUpra Handy 35,000 20000
—Cap= 5TC
30,000 —Ratfio
25,000 + 15000
25,000
20000 20,000 Rl
15,000 15,000 + -+ 5000
\/_\ 10,000 5
10,000 |2~ S\ \f\_! | 40
5.000
)
5,000 T T T T T . . . . . T = 0 —+—t —t—t ——+—+—+—+—+—+—+—+—+—+—+—+ 5000
<& > S K & > S R & > R K & ] B (=] ] A A A
R A A I A A R )
Capesize 180K 5TC (in USD) Panamax 4TC (in USD)
Bid Offer Bid Offer
Period Period
30-Nov 07-Dec +- 30-Nov 07-Dec +- 30-Nov 07-Dec +- 30-Nov 07-Dec +-
DEC17 24,700 26,800 42100 25000 27,000 .A2,000 DEC17 12,600 12,750 A 150 12,750 12,850 A 100
JAN18 17,200 17,100 v 100 17,400 17,300 v 100 JAN18 11,400 11,100 v 300 11,550 11,300 v 250
FEB18 12,500 12,000 v 500 12,700 12,350 v 350 FEB18 10,700 10,300 v 400 10,850 10,450 v 400
Q1 18 14,300 14,100 v 200 14,400 14,300 v 100 Q1 18 11,100 10,950 v 150 11,200 11,100 v 100
Q2 18 14,200 14,100 w 100 14,500 14,350 v 150 Q2 18 11,500 11,350 v 150 11,600 11,450 v 150
Q3 18 16,000 16,150 A 150 16,250 16,300 A 50 Q3 18 10,150 9,850 v 300 10,300 10,000 v 300
Q4 18 18,000 18,150 A 150 18,250 18,350 A 100 Q4 18 11,050 10,900 v 150 11,200 11,100 v 100
Cal 18 15,650 15,650 - 15,850 15825 w 25 Cal 18 10,950 10,750 v 200 11,050 10,900 v 150
Supramax 6TC (in USD) Handy 6TC (in
Bid Offer Bid Offer
Period Period
30-Nov 07-Dec +- 30-Nov 07-Dec +- 30-Nov 07-Dec +- 30-Nov 07-Dec +-
DEC17 11,250 10,600 w 650 11,300 10,750 ¥ 550 DEC17 9,500 9,050 v 450 9,750 9,250 v 500
JAN18 10,200 9,900 v 300 10,400 10,100 v 300 JAN18 8,500 8,300 v 200 8,750 8,550 v 200
FEB18 9,600 9550 v 50 9,800 9,600 v 200 FEB18 7,850 7,950 A 100 8,100 8,200 A 100
Q1 18 9,850 9800 Ww 50 9,950 9900 v 50 Q1 18 8,150 8,100 v 50 8,400 8,350 v 50
Q2 18 10,250 10,200 w 50 10,400 10,400 - Q2 18 8,500 8,400 v 100 8,750 8,650 v 100
Q3 18 9,750 9800 A 50 9,900 10,000 A 100 Q3 18 8,100 8,100 - 8,350 8,350
Q4 18 10,200 10,400 A 200 10,350 10,650 A 300 Q4 18 8,750 8,950 A 200 9,000 9,200 A 200
Cal 18 10,050 10,700 A 50 10,150 10200 A 50 Cal 18 8,450 8,400 v 50 8,500 8,550 A 50

Panamax 3A Route(T/P R, in

Bid Offer Bid Offer

Period Period
30-Nov 07-Dec +- 30-Nov 07-Dec +- 30-Nov 07-Dec +- 30-Nov 07-Dec +-

DEC17 8.25 930 A 105 9.00 985 A 085 DEC17 10,750 10,750 - 11,250 11,250
JAN18 7.50 785 A 035 8.00 845 A 045 JAN18 9,800 9,900 A 100 10,300 10,400 A 100
FEB18 6.75 685 A 0.10 7.25 745 A 0.20 FEB18 9,500 9,300 v 200 10,000 9,800 v 200
Q1 18 6.75 705 A 030 7.25 745 A 020 Q1 18 9,750 9,750 - 10,250 10,150 v 100
Q2 18 6.70 685 A 0.15 7.10 730 A 020 Q2 18 10,500 10,600 A 100 10,900 11,000 A 100
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Bunker Market

IFO Price Trend

IFO380 IFO180

e BUSAN  ROTTERDAM SINGAPORE HOUSTON  FUJAIRAH  HONGKONG  GIBRALTAR BUSAN  ROTTERDAM SINGAPORE HOUSTON FUJAIRAH HONGKONG GIBRALTAR
2015 323 267 301 274 292 306 289 - 315 306 352 325 - 312
2016 262 218 240 215 247 247 234 310 273 303 383 276 288 293
30-Nov 395 345 3N 336 367 385 367 415 363 399 409 437 390 392
08-Dec 390 333 364 335 362 3717 355 410 351 390 408 426 382 380
+- v5 vi12 v7 vl v5 v38 w12 v5 v12 v9 vl vil v38 vi2

MGO Price Trend Crude FFA Market

BRENT DUBA
USDITon USDIBBL

BUSAN ROTTERDAM SINGAPORE HOUSTON FUJARAH HONGKONG GIBRALTAR R w0 2010 St

s 53 a5 514 s 53 517 53 30-Nov 5740 5745 6373 6346 60.82

01-Dec 5836  58.38 6245 6224 60.80

2016 47 389 405 539 501 415 431 04-Dec 5747 5749 6286 6264 60.99

30-Nov 585 539 551 563 609 602 590 05-Dec o162 ST 6286 6264 60.22

06-Dec 5596 5603 6122 6103 60.72

08-Dec 580 530 54 55 605 5T 519 07-Dec 56.69 56.75 6220 6195 5043

4 WS w9 A3 vs w4 w2 vl H(HZEOH) w071 w070 w153 wiSl w139

1FO380 VS IFO180 VS MGO wso/Ton
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Supply Market

Newbuilding Newbuilding Price Trend (Mil USD)
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Newbuilding Market

Newbuilding Price (Mil USD)
TYPE 2014 2015 2016 2017.11.30 2017.12.07 +- High 2017 Low 2017
CAPE 180K 55.46 50.03 43.18 4320 43.32 A0.12 43.32 41.90
oMAX 82K 30.54 27,61 24.42 25.06 2517 A011 25.40 23.96

77K 29.47 26.72 23.80 24.48 24.54 A0.06 24.55 23.25
SHAX 64K 28.10 2541 277 23.46 23.52 A0.06 23.69 2213
58K 27.17 24.77 22.04 22.69 22.70 A0.071 22.70 21.36
HANDY 33K 23.17 21.24 19.42 20.84 20.87 A0.03 20.87 19.21

Newbuilding Contract

Date DWT Delivery Shipbuilder Buyer No. Price(Mil. USD)/Ship

China Development
Financial Leasing

20,500 2019 Fujian Southeast China Fujian Shenda Shipping China 1 -

208,000 2019-2020 Yangzijiang Shipbuilding China China 5+5 47.00

Dec

Vear Handy Supra Pmax Cape Total

No. DWT/(Mil) No. DWT(Mil) No. DWT/(Mil) No. DWT(Mil) No. DWT(Mil)
2017 18 0.60 10 0.58 2 0.16 0 0.00 30 1.34
2018 102 3.57 101 6.17 80 6.69 68 17.31 351 33.74
2019+ 56 1.81 52 3.10 79 6.50 83 22.09 270 33.51
Total 176 5.98 163 9.85 161 13.35 151 39.41 651 68.60

Fleet Changes

2015 2016 2017.Dec
No. DWT(Mil) No. DWT(Mil) No. DWT(Mil
Delivery (A) 659 49.26 563 47.03 441 36.93
Cape 88 16.92 104 19.96 71 14.47
Pmax 120 9.83 114 9.42 106 8.69
Supra 266 15.96 217 13.18 173 10.50
Handy 185 6.55 128 447 91 3.28
Demolition (B) 429 30.56 396 28.36 218 14.39
Cape 9 15.44 76 12.99 32 6.09
Pmax 95 6.78 11 7.98 49 353
Supra 71 3.14 95 4.26 68 313
Handy 170 5.19 115 318 69 164
Net Change (A-B) 230 18.70 166 18.63 223 2254
End Year 10,716 777.54 10,882 796.16 11,105 818.71
Cape 1632 309.40 1,660 316.38 1,699 32476
Pmax 2,465 196.28 2,468 197.72 2,525 202.87
Supra 3,322 179.34 3444 188.26 3,549 195.63
Handy 3,207 9252 3,310 93.81 3,332 95.45
Changes (DWT, %) 2.5% 2.4% 2.8%
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Sale & Purchase Market

Secondhand Price (Mil USD)

TYPE 2014 2015 2016 2017.11.30 2017.12.07 +- High 2017 Low 2017
Resale 56.42 45.91 35.20 44.64 44.70 A0.06 44.70 35.48
(%glf) 5Y 4458 3258 23.14 3255 32.49 v0.06 3259 23.47
10Y 3155 20.75 13.03 20.24 20.07 v0.17 22.35 14.07
Resale 30.79 26.27 21.84 25.77 25.76 v0.01 26.11 22.39
'Z.',".',f(’)( 5Y 2411 17.34 12.89 18.81 18.77 v0.04 19.32 13.49
10Y 18.43 12.06 7.49 13.16 13.19 A0.03 13.19 8.03
Resale 29.42 2542 19.37 24.23 24.25 A0.02 24.38 20.86
?sthK))( 5Y 23.44 16.23 11.71 16.07 16.13 A0.06 16.15 13.06
10Y 17.61 10.95 7.16 11.80 11.80 - 11.98 8.76
Resale 23.93 20.77 16.15 20.39 2045 A0.06 20.53 16.83
HQQ‘I%Y 5Y 18.76 1357 8.86 13.27 13.24 v0.03 13.42 1067
14.31 9.47 5.99 8.65 8.65 - 8.66 6.48
Resale Price (Mil. USD)
——CAl E) E)  ——sU| E) E) ~——CAPE(10Y) ~ ==—=PANAMAX(10Y) ==SUPRAMAX(10Y) HANDY(10Y)
60.00 40,00
55.00 50
-
a0.00 25.00
35.00 2000
00 15.00
o W
15.00 5.00
Date Name DWT Built Shipbuilder Buyer Price(Mil USD)/Ship
Chancy 182,600 2015 Japan Marine United Japan P Morgan Global g gates 43.00
CPO Asia 180,000 2011 Daewoo-Mangalia Romania  Seanergy Maritime Greece 25.50
CPO Europe 180,000 2010 Daewoo S.Korea Offen Claus-Peter Germany 24.00
King Robert 170,000 2008 Daehan S.Korea - - 18.00
UBC Ottawa 118,626 2011 Dayang Shipbuilding Co China Oldendorff Carriers Germany 20.00
UBC Odessa 118,000 2011 Dayang Shipbuilding Co China Oldendorff Carriers Germany 20.00
UBC Olimbus 118,000 2011 Dayang Shipbuilding Co China Oldendorff Carriers Germany 20.00
UBC Oristano 118,000 2011 Dayang Shipbuilding Co China Oldendorff Carriers Germany 20.00
4h Afovos 74,297 2001 Hyundai HI S.Korea - China 9.00
Week Orient Jasmine 56,100 2012 Mitsui Tamano Japan DryLog Greece 17.60
Ncgv Orient Orchid 55,600 2012 Mitsui Tamano Japan DryLog Greece 17.40
Theoxenia 42,648 1997 [HI Japan - - 2.50
Long Cheer 37,300 2013 Shandong Huahai China - - 10.00
Long Lucky 37,300 2012 Shandong Huahai China - - 10.00
Lazeez 31,700 2000 Saiki Japan - - 5.80
Judi Meray 28,500 1995 Kanda Japan - China 3.80
Morning Orchid 28,310 2009 Shimanami Japan - - -
Lake Deer 28,225 2011 Imabari Japan - - 9.20
Dimitrios K 24,800 2001 Xinlian Shipbuilding China - - 4.60
Sunroad Mitoya 23,200 2011 Kurinoura Dock Japan - Europe 8.50
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Demolition Market

TYPE 2015 2016 2017 YTD 2017 Dec
No. DWT(Vil) No. DWT (Mil) No. DWT/(Mil) No. DWT/(Mil)
CAPE 93 15.44 76 12.99 32 6.09 0 0
PMAX 95 6.78 111 7.98 49 3.53 0 0
SMAX 71 314 95 4.26 68 313 0 0
HANDY 170 5.19 115 3.18 69 164 1 0.02
Total 429 30.56 397 2841 218 14.39 1 0.02
Demolition Record
Date Name DWT Built Shipbuilder LDT Buyer Price (USD/LDT)
Aleksandr Suvorov 23,200 1979 Wadan Yards Warnow Germany 8,424 India -
Dec
Scrap Price (USD/LDT)
2014.Avg 2015.Avg 2016.Avg 2017.11.30 2017.12.07 +- 2017 High 2017 Low
Bangladesh 448 346 262 400 410 A10 410 280
India 450 345 258 410 415 A5 415 275
Pakistan 444 345 261 420 420 - 420 275
China 301 180 164 210 210 - 270 210
Demolition by Size (Mil DWT) Delivery vs Demolition (Mil DWT)
18.0 H Dely mDemolition
16.0
60.00
14.0 50.00 48.15 49.26 47.03
12.0 40.00 36.93
10.0 30.00
8.0 20.00
6.0 10.00
4.0 .
2.0 -10.00 20! 20! 20! 2017
0.0

-20.00
-16.35
2014 2015 2016 2017 14,39

-30.00
HCAPE EP'MAX mS'MAX HANDY -40.00 -30.56

-28.41
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MABH % F 72

F2 FNX H

ss Z7HR|
=l SA
30-Nov 07-Dec +- Nov 2016 30-Nov 07-Dec +- Nov 2016
usb 1,088.00 109450 A 650 110302 116135  KOSPI 247637 246198 W 1439 253351  1,986.06
EUR 1,288.95 1,289.05 A 010 1,294.51 1,283.84
pow 2427235 2421148 v 60.87  23,557.93  17,908.07
JPY100 969.31 970.73 A 142 977.80 1,069.38
Aol 3,317.19 327205 v 4514  3,388.22 3,000.00
CNY 164.41 165.27 A 086 166.49 174.45
$/EUR 1.1892 11792 A0.0100 1.1748 11197 Y=FTSE100 7,326.67 7,320.75 v 592 7,441.23 5,955.47
glE2a o2 208
- EED EECE
30-Nov 07-Dec +- Month Ago  Year Ago 30-Nov 07-Dec +- Nov 2016
M 1.36 1.40 A 004 1.24 0.65 M 1.27 1.29 A 002 1.25 0.32
3M 1.48 1.52 A 004 1.40 0.95
10Y 242 2.37 v 0.05 2.35 1.84
6M 1.66 1.71 A 005 1.60 1.29
1Y 1.94 1.99 A 005 1.87 1.64 3oy 283 2.76 v 007 280 2.59
2 EU R ZH7X & 2 0= F28Mx =
- 2015 2016 Oct Nov +/- - 2015 2016 Oct Nov +/-

AH|ME[X| 3 104.24 105.02 114.10 114.60 A 050 ISMH| =R x| 51.37 51.22 58.70 58.20 v 0.50
HZ4PMI 52.16 52.24 58.00 58.50 - ISM H|H|ZYX[4+  57.21 54.97 60.10 57.40 v 270

AH|XFA 2| K] = - 6.20 -7 -1.10 0.10 A 100  AHXIME|X]$ 97.97 98.60 126.20 129.50 A 330

2= MOL HIAAOE X725 A% HE

» 32 MEBE FMIIXSK STAEES 2= 2020E7X|  » MOLAH= Alufer MiningAtQl 20182 E| 5EZE 7|L|AH
2| HIAAMOIE F7|2& A HZ

» 9EE VIE =IO SHAHL STAF 198 Xl » Alufer MiningAt= Z|LI0A E3AMO0|E Fits Y
g2 Yoot YRR HEHO FX7F A 0| 2018 327|0 = JHAIE SEE ot
Aoz ofd onf 7k 5502 = Y4t A=

A=, RMICH MEE 280 JHE Q=Y Alof ME 7t X|E 4ELY x| MY

» 9= Tohoku HB|AL ARSI MOL G LiRakmMAL  » QEUIAlOle] 1-118 S0t AlE XIE JHZH(HBA) B0
= 5

Z0|E MZoZHE LNG G2 =X MEt 2HIMO| =% 8518 E 7|E0| mat S5 HBA 7t40| %2
CHst 7| 29215 (Approval in Principle, AIP) F 5 4471 XX E 7|2 Mt

» LNG gz |3 E MO0 XAA =2 2718 & » ohH, AZUAOF MEHHS| BAXE= 22 HE 7HH
CHOHA| Bote &= ™S 71T A2z E7t g2 T8 TUIEL 2F 220 o AYs XA
StH WHEZX] 7tA dSM XH0= 22y 4
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ILDO CHARTERING CORP.

Rm2230, gwanghwamun officia bldg, #163,
jongno-gu, seoul, Korea

E: ops@insshipping.com
TEL: 82-02-364-3644 AREA: P'mx

DAESANG SHIPPING CO., LTD.

1307, doosan we've pavilion 81 sambong-ro,
jongno-gu, seoul, Korea

E: dry@daesangship.com
TEL: 82-02-6237-1100 AREA: Cape

ACE CHARTERING CORP.

13F, donghwa bldg, 58-7, seosomun-dong,
jung-gu, seoul, Korea

E: ace@acechartering.com
TEL: 82-02-755-2100 AREA: P'mx

KAYA SHIPPING CO., LTD

Rm302, koreanre bldg, 80, soosong-dong,
jongno-gu, seoul, Korea

E: handy@kayasel.co.kr
TEL: 82-2-738-9111 AREA: S'mx, HS

INTERLINK

Room 1827, kwanghwamun officia bldg, 163,
shinmunno 1-ga, jongno-gu, seoul, Korea

E: interlink@interlinksea.co.kr
TEL: 82-2722-8220 AREA: P'mx

MARITIME SHIPBROKERS CO., LTD

43 thai cc tower, 35" fl, south sathorn road
yannawa, sathorn bangkok 10120 Thailand

E: fix@mshipbrokers.com

TEL: 66-2-672-3826(27) AREA: S'mx, HS

MERCHANT SHIP BROKERS

Room 809, kun tai international mansion bldg 1, vi
no.l2, chaowai street, chaoyang district,
100020, China

E: chartering@merchantship.com.cn

TEL: 86-10-5879-0689 AREA: P'mx, S'mx
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(GREAT WAL INTERNATIONAL MARINE LIMITED

Wonsild

Stk oy 194

JANGSOO SHIPPING CO., LTD.

503, gwacheon officetel, 1-14 byeoryang-dong,
gwacheon-city, Korea

E: shipping@jangintl.co.kr
TEL: 82-02-6245-4300 AREA: Cape, P'mx

BASIM CHARTERING CORP.

Rm1004 samr?/ung bldg, 50-2 seosomun-dong,
jung-gu, seoul, Korea

E: cape@basimchart.com
TEL: 82-02-3789-7613 AREA: Cape

ARA SHIPPING CO., LTD

13F, donghwa bldg, 58-7, seosomun-dong,
jung-gu, seoul, Korea

E: chartering@araship.com
TEL: 82-02-739-7766 AREA: S'mx, HS

MARS CO., LTD.

Room 2227, gwanghwamun officia bldg, #163,
sinmunno 1-Ga, jongno-gu, seoul 110-999, Korea

E: handy@mars7.co.kr
TEL: 82-2-736-4755 AREA: S'mx, HS

OCEAN ROBIN SHIPPING HOLDING CORP.

Rm?718-719, mansion b, chao wai soho, no.6/yi,chao
wai st, chao yang district, beijing, China

E: hdy@oceanrobin.cn

TEL: 86-10-5878-4588 AREA: Cape, Prmx, S, HS

GREATWALL INTERNATIONAL MARINE LTD.

Room 617, block a, chengjian plaza, no.18,
beitaipingzhuang road, haidian district, beijing, China
E: broking@gwshipping.net

TEL: 86-10-8833-2720 AREA: S'mx

WONSILD

1-2 20F guangdong finance building, 88-91
connaught road west, Hong Kong

E: dry@wonsild.com
TEL: 852-2548-9899 AREA: P'mx, S'mx
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FLASHIP PTE LTD

8 eu tong sen street, #15-87, the central,
Singapore 059818

E: cape@ildochtrg.co.kr
TEL: 65-6225-7302 AREA: Cape

MAX-BRIDGE CO., LTD.

10F-4, no. 65, sung teh road, taipei 110,
Taiwan

E: dry@max-bridge.com.tw
TEL: 886-2-23462077 AREA: P'mx, S'mx

SATELLITE SHIPBROKERS

239F,  athenee tower, 63 wireless road,
lumpini, pathumwan, bangkok, Thailand 10330

E: Fix@satelliteship.com
TEL: 66-2-126-8069 AREA: P'mx, S'mx, HS

o
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CHARTERING & AGENCY

@

Goop Turn

HOWE ROBINSON

PARTNERS

MLT CHARTERING & AGENCE CO., LTD.

10F, no.100, section 3, minsheng east road,
taipei, Taiwan RO.C.

E: handysupra@mittpe.com.tw
TEL: 886-2-2712-5363 AREA: P'mx, S'mx

GOOD TURN TRANSPORTATION LTD.

10th floor, no. 34, nanking E. road, section 1
taipei, Taiwan, R.O.C

E: ct@goodturn.com.tw
TEL: 886-2-2567-0701 AREA: S'mx

HOWE ROBINSON PARTNERS, SHANGHAI

Room 1508-10, shanghai times square, 93
huai hai zhong road, shanghai 200021,
China

E: hrs.hdy@howerobinson.com
TEL: 86-2310-0188 AREA: HS
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GYRO MARITIME CO., LTD

Rm1132, gwanghwamun officia bldg, #163,
jongno-gu, seoul, Korea

E: snp@gyromaritime.co.kr
TEL: 82-2-723-2363 AREA: Newbuilding, S&P

FIDES CORPORATION

Rm No. 1224, 92(official),
jongno-gu, seoul 03186, Korea

E: project@fidescorp.kr
TEL: 82-02-723-6253 AREA: Newbuilding, S&P

saemunan-ro,

HANWON MARITIME CO., LTD

8F, kcci bldg, 45,
jung-gu, seoul, Korea

E: Project@iHanwon.com
TEL: 82-2-2176-1101 AREA: S&P

namdaemunno 4-ga,

STL GLOBAL

101-1401, lotte castle president,
mapo-daero, mapo-gu, seoul, Korea

E: snp@stlkorea.com
TEL: 82-70-7771-6411 AREA: Newbuilding, S&P

109,

MAXMART SHIPPING & TRADING CO., LTD

16F-2, no.77, sec.2, dun hua s.
district., Taipei 10682, Taiwan

E: snp@maxmart.com.tw
TEL: 82-70-7771-6411 AREA: Newbuilding, S&P

rd., daan

HIT MARINE COMPANY LTD.

Room 1102, park center, no.1088 fangdian
road, shanghai, China

E: lisheng@hitco.com.cn
TEL: 86-21-5820-3737 AREA: Newbuilding, S&P

WIRANA SHIPPING CORPORATION

20 collyer quay, #09-02 tung centre,
Singapore 049319

E: wirana@wirana.com.sg
TEL: 65-6227-0115 AREA: S&P
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JANGSOO S&P INC.

3F, mirae city bldg. 725,
cheonan-city, chungnam, Korea
E: shipping@jangintl.co.kr

TEL: 82-41-553-0489 AREA: Newbuilding, S&P

buldang-dong,

HANBADA CORPORATION

Rm803, koreanre bldg, 80
jongno-gu, seoul, Korea

E: rich@hanbada.kr

TEL: 82-2-720-8875 AREA: Newbuilding

soosong-dong,

KIMS MARITIME CO., LTD

101-2403, brown stone seoul,355,
jungnim-dong, jung-gu, seoul, Korea

E: snp@kimsmaritime.co.kr
TEL: 82-2-732-3237 AREA: S&P

HAIDELY SHIPPING

Room 418 Qianjiang Tower, No0.971
Dongfang Road, Shanghai 200122, P.R.China

E: ships@haidely.com
TEL: 86-21-5133-6298 AREA: Newbuilding, S&P

CLICK MARITIME LIMITED

20/F. world-wide house, no.19 des voeux

road, central, Hong Kong

E: project@clickships.com
TEL: 852-2905-1888 AREA: Newbuilding, S&P

STAR ASIA SHIPBROKING PTE LTD.

10, anson road, #12-02, international plaza,
Singapore 079903

E: snp@starasiasg.com
TEL: 65-6227-7264 AREA: S&P

RESHAMWALA SHIPBROKERS

7-A pil court, 111 maharshi karve road, churchgate,
mumbai - 400 036, India

E: chartering@reshamwalashipbrokers.com
TEL: 91-22-6131-7000 AREA: Newbuilding, S&P

Maritime Exchange Information Center
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ALLIANCE TANKER CHARTERING PIONEER SHIPBROKERS (VIETNAM)

PIONEER}
11 collyer quay #07-05 the arcade, Singapore Streroce ) Eioneer house, no.32 ngan long villas, nguyen

049317 uu tho st. phuoc kien ward, nha be dist, ho chi
E: sandp@alliancetanker.com pioneer suipsrokers N, Vietnam
TEL: (65) 6224-0123 AREA: Newbuilding, S&P E: chartering@pioneershipbrokers.com.vn
TEL: 84-3-3781-7289 AREA: SnP
GMS- SOUTH KOREA HARVEST SHIPBROKERS PTE. LTD.

; e
s CEO Suite #37, 15th fl, kyobo building, 1 \/' Room 2602, Merchants Tower, No. 161 Lujiazui
N East Road, Pudong, Shanghai, 200120, China
HARVEST E: snp@harvest-ship.com

TEL: 86-21-6868-5152  AREA: Newbuilding,
SnP

jongro, jongro-gu, seoul, Korea

E: snp@gmsinc.net
TEL: 82-2-2010-8820 AREA: Demolition

Leadership




